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6RQR GDYYHUR RQRUDWR G LVEK\P\HHUWHHODWIXW. B [F IGLHDCP [
URWDULDQR H VRQR DQFRUD RQRUDWR GL SU
HG LQ RFFDVLRQH GHOOD YHQWLQRYHVLPD $VVHPEO
FKH VL VYROJH LQ TXHVWD VSOHQGLGD VWUXWWXUD
SHU TXHVWL WUH JLRUQL QHO SLDQHWD GHO 5RWDU
GLPRVWUD IRUWH O-LQWHUHVVH URWDULDQR FKH q L

3HU TXHVWR PRWLYR PL g ROXW UHRRGR [LDFPE IQWR WL YH
HG LQYLDUH XQ FDUR VDOXWR DL PROWL DPLFL URWD
LOQWHUYHQXWL D TXHVWR LQFRQWUR SHU UDJLRQL LQ

8Q ULQJUD]LDPHQWR DVVDL SDUWLFRODUH D WXWW L
PL VRVWHUUDQQR DQFRUD FRQ LO ORUR DIIHWWR H
JUD]LDPHQWR DQFRUD SHU DYHUPL LQGRWWR D VFH
GLVWUHWWXDOH

4XHVWR LQFDQWHYROH DQJROR GL %DVLOLFDWD RII
FRURQD GL PRQWL FLQJH OD YDOODWD YHUGHJJLDQV
VHOYDJJH GDOOD VDEELD VRWWLOH H GDL FRORUL H
VDPHQWH SXOLWR GDL FRORUL FDQJLDQWL FKH YDQ
WHULVWLFKH LQ XQR DOOD UDSLGD DOWHUQDQ]D GL
UHQGRQR TXHVWR SRVWR WHLDJ D GH R E 6D WGHD gP FRHP
GHOOD %DVLOLFDWD VXO 0DU 7LUUHQR LQFDVWRQDV
FRQWLQXLWj JHRJUDAFD DO WHUULWRULR GHO 'LVWU |
OH GXH UHJLRQL &RQVHUYD D GLIIHUHQ]D GL DOWUJY
VHOYDJJLD LQ XQD SRVL]LRQH GRPLQDQWH QHO JROIH
IX JLj GL 80LVVH HG XQD WHUUD FKH VHSSH GL JUHF
DQJLRLQL VDUDFHQL HG DOEDQHVL

/D WHUUD GL %DVLOLFDWD

,O0 PLR EHQYHQXWR GXQTXH LQ %DVLOLFDWD XQD W
SR D OXQJR VRWWR LO JLRJR GHOOD SRYHUWj FRVWU
GHOOH YHWWH VFLQWLOODQWL GHO 3ROOLQR H GHL
SLDQH GHO PHWDSRQWLQR

E SURSULR LQ TXHVWD WHUUD FKH VL VYLOXSSz XQD
JUHFL GL RFFLGHQWH H FKH GLHGH O-DYYLR GHO SUR

E TXLQGL FRQ O-RUJRJOLR GHO OXFDQR SURIRQGD|
SRUJR LO PLR VDOXWR GL EHQYHQXWR XQLWR D TXH
VRJIJLRUQR SLDFHYROH QHOOD QRVWUD WHUUD FKH
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&DUOR 3LUIR FRQ 6LJQRUD SDVW SUHVLGHQW 6DOHUQR™XRF
ODULR $IHOWUD SDVW SUHVLGHQW &DVWHOODPPDUH
*LXVHSSH &HQWRQ]H FRQ 6LJQRUD 3UHVLGHQWH &DVWHOOD
*LRYDQQL $SLFHOOD H 6LJQRUD &RVWLHUD $PDO,WDQD
*LRUJLR 3RXOHW FRQ OD 6LJQRUD %UXQHOOD SDVW 3UHVLC
5RPROR (UFROLQR SDVW 3UHVLGHQW &RVWLHUD $PDO&WDQEL
*DHWDQR /D *LRLD H 6LJQRUD GHO 5RWDU\ &0OXE 1DSROL
ODULD 7HUHVD )LRUHQWLQR 3UHVLGHQWH GHOOYT,QQHU wKHH
2VSLWL GHL VRFL

GL $QQD $FDPSRUD LO ¢JOLR 7TRQLQR FRQ 5REHUWD OD VRU
GL (QQLR %DUEDWR LO ¢JOLR ODULR

6RFL SUHVHQWL
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&HVDUR FRQ 6LOYDQD )UDQFR &LYLWD FRQ $QQDOLVD, “8LH\
5REHUWD ODULDQR GH &HVDUH FRQ %LDQFD $UWXUR.“H 0L
%UXQR 'H 6WHIDQR FRQ *LRYDQ QEQJLQR &0 BoX®IDR) G, QR “FRQ *
(VSRVLWR FRQ 'RQDWHOOD 1HOOR )DOFRQH FRQ 2WWDYLD
FRQ ODULD 7HUHVD *LRYDQQL ,DFFDULQR FRQ &ULVWLQD Ol
FRQ 1DGLD %DOGR /LIXRUR *HQQDUR OLUDELOH FRQ (OHQC
FRQ ODWLOGH %UXQD 3LVFRSR ODUWLQR 3ROOLR 6DOYDWEF

5DIIDHOH 6FDUSDWL *LXVHSSH 6FKLVDQR FRQ 7HUHVD:= *DHYV
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\/R WUD OD FF\VVVIJ M uouyLeLvuw L] [ IVANE B B ) FIJI'\)IJVIJ 1o vV VLI NV ;
VYROJHQGR ORSRPDIEFED IXQ]LRQHIGBFHYQUHUDB AUDS, $1, .
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5HODWRUH 3URI *XLGR 'f$QJHOR VXO WHPD 36GRSSLDPHQW|
2VSLWL GHL VRFL s
GL (QQLR %DUEDWR *DHWDQR /D *LRLD H 6LJQRUD 5
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,O PLR FRUGLDOH EHQYHQXWRRWH FKHKHRO®OH DI
FRQWULEXWR DOOD ORURHRMXOWROD HHWDQRHL @ RV M B
OD ORUR FRPSRVWH]]D LO ORUR VWLOH

$QFRUD XQ FRUGLDOH VDOXWR DO JRYHUQDWRUH L(
BSDOORWWD G:-$FTXDSHQGHQWH DO &RRUGLQDWRUH
GL /DXULD $QWRQLR 9HFFKLRQH DOOH $XWRULWj TXL

t 6LJQRU 6LQGDFR GHO &RPXQH GL ODUDWHD DUFK
GHOOD FLWWDGLQDQ]D DO QRVWUR FRQVHVVR

t+ DO 6LJQRU 3UHVLGHQWH GHBSBD @RPFRYNVWRBKH5M
6WUD]LXVR LQ UDSSUHVHQWDQ]D GHOOD 5HJLRQH %[
t DO 6LJQRU 3UHVLGHQWH GHO 7ULEXQDOH GL /DJRQ
GL /DXULD

t+ DO 6LJQRU ODJJLRUH GRWW QDH XO®LRRREDILQIOR (
/IDJRQHJUR

t DO *RYHUQDWRUH ,QFRPLQJ GHO 'LVWUHWWR L
t DO &RRUGLQDWRUH ,QWHUGRVODJ W MAKIDGHQ 1D ' B E H
SURI $QWRQLR 'H ODMR

t DO *RYHUQDWRUH (OHWWR GHO GLVWUHWWR LQ
t DO *RYHUQDWRUH 'HVLIJQDWR GHO GLVWUHWWR

t DOOD 6LJQRUD %HWWLQD /RPEDUGL LQ UDSSUHVH
LQWHVH SURAFXH

t D WXWWL JOL LOOXVWUL H JUDGLWL RVSLWL FKH H
LO 5RWDU\ KD VDSXWR FRQTXLVWDUH DWWUDYHUVR L
tDL 3DVW *RYHUQRU WXWWL HPSHJQRWILOWR HOHY
'LVWUHWWR

'D TXHVWL XOWLPL DEELDPR LPSDUDWR PROWR H YH
'"HVLGHUR LQROWUH FKH LO PLR ULQJUD]JLDPHQWR
ODYRUR GL WXWWL L JLRUQL FRQWULEXLWH D PXRY
FRLQYROJHQGROD LQ XQ FRPXQH SURJHWWR GL FUHV
8Q VDOXWR HG XQ ULQJUD]LDPHQWR SDUWLFRODUH |
GLVWUHWWXDOH FKH FRQ VSLULWR VTXLVLWDPHQWH
SHU O-LQWHUR DQQR URWDULDQR
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*LXVHSSH OHQVLWLHUH 6HJUHWDULR 'LVWUHWWXD
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DOOH UHVSRQVDELOLW] GHO PDQGDWR FRQIHULWRPL
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(G RUD DYYLFLQLDPRFL DO QRVWUR GLVFRUVR DO Q
3RUWLDPR OD SIVKID QB & PIRQGROOH LQGLFD]LRQL SL
:LOOLDP “%LOOM %R\G FKH IUD L FRPSLWL DVVHJQDW
OD SDFH QHO PRQGR

1RL SRVVLDPR DGRSHUDUFL D SRUWDUH OD SDFH QH
LQ XQD SDURQDQWIHVEUHRRR DPLFH]LO SRWDOD §OFRHLFL]
4XL SHUPHWWHWHPL GL FLWD WD IX¥E UGMOANH VWXLA O
PHUDYLJOLRVR VHQWLPHQWR "W3LD 0DHIEFRRTND OOR3 &L E
OfDPLFL]LD FRPH XQ VHQW LPFKILWRB H @ ROBW RV ERR GK(
GL GDUH VHUHQLWj] D FKL QH g SDUWHFLSH

1HO 5RWDU\ QRQ FTgq SRVWR SHU TXHOOH FKH YHQJ
LQWHUHVVL SHUVRQDOL RSSRUWXQLVPL FDOFROL P
/YDPLFL]LD URWDULDQD g TXHOOD LQ FXL OfLQWHUH
SXU QHOOD GLYHUJHQ]D GL LGHH gq OD FDUDWWHULYV
g FDSDFH GL JUDWL¢{FDUH LQ VRPPD PLVXUD FKL OR 0O
4XHVWR VHQWLPHQWR FUHGXWR FRVu FRPXQH PD |
SRQH OH EDVL SHU XQD PLJOLRUH FRPSUHQVLRQH H U
L SRSROL FKH q SRL OR VFRSR FKH LO 5RWDU\ VL SU
'"fDOWUR FDQWR IX SURSULR 3DXO +DUULV FKH LQ R
GHO 5RWDU\ GLVVH 3LO 5RWDU\ q LO PRGHOOR LQ P
VWXGLDWR FRQ SUR¢;WWR GDOOH QDJLRQL L URWDU
SULQFLSL GHOOD WROOHUDQ]D H GHOOYDPLFL]LD SR

3DX0O +DUULV HUD XQ XRPR GL DYDQJXDUGLD OR H
GL ROWUH VHVVDQWD DQQL UHVWDQR GL DWWXDOLV
DVVRFLD]LRQH H UHVWDQR DOOD EDVH GHOOfHVVHUH
,O0 5RWDU\ FL DELWXD DG LPPDJLQDUH LO PRQGR FR
GL DPRUH GL LGHDOLVPR H GL DUPRQLD

8Q PRQGR GL SDFH

&RPH URWDULDQL QRQ SRVVLDPR DFFRQWHQWDUFL (
ULVROYHUH XQ SUREOHPD

1RL VLDPR TXHOOL FKH VL GLFRQR 3SHUFKp QRQ QR
1RL VLDPR TXHOOL FKH KDQQRBHWH FF ER.SERMWW H]B G
LQVLHPH

S DSULDPR OD YLD’

E TXHVWR LO WHPD GHO 3UHVLGHQWH ,QWHUQD]LRQ
FKH L URWDULDQL SRVVRQR FDPELDUH LO PRQGR FRQ
*OL RELHWWLYL ¢VVDWL GDO QRVWUR 3UHVLGHQWH
ULYROWL D ULVROYHUH L SUREOHPL DIIHUHQWL

OD $OIDEHWL]]D]JLRQH

OD )DPH H OD 6DQLWj

OD *HVWLRQH GHOOYDFTXD

OD )DPLJOLD GHO 5RWDU\

3HU OD SUDWLFD DWWXD]JLRQH GL TXHVWL SULQFLS
FKH VRQR

Of$]LRQHLQWKU@BRSR SULQFLSDOHR® D XHPQ R IGLWILID
VWDELOLUH L SURJUDPPL GL 6YLOXSSR GHOOf(IIHWW

F*YDVWH GHO $UHVNV&HQW HU RNHSHIRAY
L.DOOD 5RWD Y )BKQGPYWRR LA € BFRFNAQPBIPEBHIR B BARNMRR L8GODXEL H W™ W X W W
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RVWUR WHPD GOVWHHRNMEDOH TXi§WWYREWROD VHFDW SR DKBLKBEQR P
ILRQPFDHE YILAR DU GIMWLSRIW QW RIQH *GHO O D

«GL 6ROLGDULHW,;58WDUL®L Y4 IDGHOGIR LV FAUAHABEDOR LFRQ G XL R
D~ PRQGR VROWPQFW-RQ\FHLVIDILIdelél W%{M%iﬁ&fp"bbeFﬁ@bWﬂi N’MW\QFQ'Fg SRL R
L'-;UD L N GRUJD JJRWR G DO FRRVRRFS BWKR]D KR EXQIENL @D [KWDWR
ﬁlﬁMH B XQ YHGRO/IERAR VR PXVLFD VXOOH WHUUD]IH
on UYL U Rr}/ # VH Y Y H Q XERU Q XIPHI GR VT X HR/RQDY H@XQW LH .

LFL WDOH GD IRWPDURIQEH@RQR VHOIOWDLA Q HV DD RQIWLGHQ W

?'QR FRQVLGHWB\X/'&OE#P%HéLHPGEd@WQ_DF@P@Q @WW@@E’WHQWFKQQM@%DUE
R HGDOL HU LO EUL KDOQQR RVSLWDWRSUHPRLOWRFIL YD QWLWR UL

VVH SHUVRQDOHVIVRDRIEY WER CHI@ XQLRARGRY R 5 LRS UiRk x DroGW LOPHQWH R
\VeLFD GHW HUPLQD®R) BHY \GRxES D R & MOP*HERIGIEHINRWEH O UMM} RV @ KNGHOLDW D VR QF
YVDSRUD ! GHO &OXE FKH KI3HRIUNPQ@DL]FIWED O WLQRUWRUDDULR * o

Q UHDOWj GLI¢(FLOH D WURYDUVL ¢ XQR GHL SL+ EHOOL H '

V{ DOOJDOED GHO VHFRQGR VHFROR GL VHUYL]JLR GHOOD QRVWUD
URWDULDQR
PH YRUUHPPR FKH IRVVH XQ PRQGR GL IUDWHUQLW]|

WNDOL]]JDJLR@H GHOOYDPLFL]LD H TXLQGL GHOOD SDFH WUD o
RSRQH . o —
FFDVLRQH GHO f $QQLYHUVDULR GHOOD )RQGD]LRQH ';'5
| OLDWXUD GL XQ PRQGR GL SDFH FKH SRWUHEEH HVVHUH P
LOQL VRQR FRQYLQWL FKH OYDSSOLFD]LRQH XQLYHUVDOH GHL e
WHUHEEHUR DOOD SDFH LQWHUQD]JLRQDOH" -
L] L]

UD WDQWR RKH TXHVWH SDUROH DQFRUFKp YHFFKLH .o

:[—|OOR 3VWDENXV TXR"H ODVFLDUH DG DOWUL LO FRPSLWR GL
Le "~ .
HERQGHWLXUR PLJOLRUH

DOH :LOOLDR 3%LO0O" %R\G FKH HVSULPH OD FRQYLQJLRQH
* XQD DJLRQ@H SHU YROWD

QWHUQD]LRQDOH SHU OfDQQR URWDULDQR VRQR

L] L]
_.LO 5RWDUW KD LQGLYLGXDWR DOFXQH 3YLH GHO VHUYLUH"

H]'KRQELB-IH(DIXGXE

YR FRRUGLDDUH LG OPNR R YWR

WLYD

PR P LHOIHERFRAMW YR RBYXkES BRVDULR %LGHO

OH &0DVVL,FKH HG DVVLFXUDUH FKH OD LQIRUPD]LR(

B VLD SXQWXDOH WHPSHYV

Q @ YHVRWEH OHEXEBBHR GL VROLGDULHW;|
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WURYD OD VXD QDWXUDOH UHDOL]]D]JLRQH QHL UDSS ° o

WHUULWRULR GRWDWL GL VSLULWR GL OHDGHUVKLS HG DQLPDWL & ol
SURIHVVLRQDOH GHL URWDWLBQW jCHO B W QFHROMAY LIRS RIUHH W H HV o
SHU VYLOXSSDUH OH SURSULH TXDOLWj H UDJJLXQJHUYM OLYHOOL o q
( VHPSUH QHOOTDPELWR GHOOYT$]LRQH 3URIHVVLRQDOH VL VYl P
YRORQWDUL GHO 5RWDU\ FKHJRBB SHIQR OQDND ¥ D PR QM 1B HHLG SLRYY HU L '
HLQ TXHVWR LO QRVWUR GLVWUHWWR g SLHOQDPHOQWHDWWLYR HeC e tniivvnin 4 o Coviimwr tovimoominyin N
—

L] L]

&ROT$]LROH ,QWNUQDWRQB®OHLQFRUDJIJLDUH H VRVWHQHUH OH BWWL BIUR]j L'gHHIHDR LRGLQD GIHR. GL 'LULWWR 8UEDQLVWL£R D
FOXE H GHL VLQJROL URWDULDQL VYLOXSSDQGR XQD FYLD GL D]LRQED PROW R D PIERAMHDXQWH GHOGIF H\GIHWSHQ P BPPLQLVWUD WL’
OH EDUULHUH IUD JOL HVVHUL XPDQL GL DFFRPXQDUH; SRSROL G Y HUM]ISRHUDOXOWRK B B GR U A I IGIMRVERIPW LIPRVGHY & R U H WM RL RXRENOVF
S7TUDWWD OH SHUVRQH FRPH VH IRVVHUR TXHOOR FK[H GRYUHEEHUM GV {UH THK® @WRWIRGSH DWOALXY \WDEW [F RH EHRHIE D RGRHFQ WM j DGO (
FKH VRQR FDSDFL GL HVVHUH' /D LQFLWDJLRQH GL *RHWKH VHPEUDGHE0®GDUH D B UHBDHYWLED UXIELWBIQDWELGDO SURIJHWWR G
DJLRQH GHO VHUYL]LR URWDULDQR LVWLWXLWD GDO 5RWDU\ GRSR L WUDJLFL HYHQWL GHO SULPR FRQALWWR PRQGLDOH e
TXDQGR HUD YLYR LQ WXWWH OH FRVFLHQ]H LO GHV

GLVWUX]LRQL

(FFR SHUFKp DSSDUH LQGLVSHQVDELOH FXUDUH OfL

GL GLYHUVH QD]JLRQL FRQ OD SUHVVDQWH DFFHOHUD]

SURJHWWL $3,0 H OD ULFHUFD GL FRQWDWWL WUD F(

HFRQRPLFKH VLPLOL

3HU OD UHDOL]]DJLRQH GL TXHVWL SURJUDPPL q QHF

QHL FOXE SUHFLVH LQIRUPD]JLRQL

E SURSULR SHU TXHVWR FK I BRPLYXE R/Q HD GJDEM KW H

,QWHUQD]LRQDOL" JXLGDWD GD )UDQFR &OHPHQWH

URWDULDQL QHOOH FRPXQUMIJERQH L@QH®LODI kB R KLIDD]]

H QHL FRQWDWWL FRQ JOL XI¢FL GHO 5RWDU\ ,QWHU(

5LSRUWR TXL D WDOH SURSRVLWR OH SDUROH GL XQ
GL XQ &0OXE DPHULFDQR FKH GLFHYD 3R YRJOLR

URWDULDQL GL bOwUL SDHVL JUD]LH DJOL VFDPEL GL

SHQVL D ,VUDHOH FRPH XQ SDHVH TXDOXQTXH PD FRH
DOOD 3DOHVWLQD FRPH DG XQD WHUUD TXDOXQTXH H
FRVU TXDQGR XQYDOWUD JHQHUD]JLRQH GL XRPLQL JH
QHO PRQGR"
,0 5RWDU\ SRQH JUDQGH DWWHQ]JLRQH DOOD YLD @
PHVH GL IHEEUDLR TXDOH 30HVH SHU Of,QWHUHVVH 0
YHEEUDLR GLFHYR FKH FRPSUHQGH LO JLRUQR YHQ

/H QXRYH JHUBBBWROHLQWDQR LO |XW X URH®H®OID KPD
QH VRQR OTHVSUHVVLRQH PLJOLRUH HVVHQGR GRWD
GHL URWDULDQL IDU FUHVFHUH H FRQVROLGDUH

3HU L JLRYDQL L URWDULDQL GHYRQR HVVHUH SXQW
VXSHUDUH SHUFKg XQ GRPDQL VDUDQQR ORUR D FRQ\
"f{DOWUD SDUWH OD SDFH QHO PRQGR VL SXz UDJJLX
FXOWXUH GHOOH UHOLJLRQL GHOOH WUDGL]LRQL H
PRQGR

/TILQVHULPHQWR GHL JLRYD QR\QBOIOHRWWQN OW P GLU K
GL SURJHWWL XPDQLWDUL LQWHUQD]LRQDOL R ORFD(
H FUHDUH DL FOXE TXHO VHUEDWRLR GL ULVRUVH XPI
SURLH]LRQH WHPSRUDOH

_GHULR GL I}JDWHEBJR}U.WIJ.D—PBLGSD/HH)G.N\BPX\ADHDQENJU—HPB\MLEQF\MHVH GHOOD_FRQ

o)

WRUH
QFUHPHQWR, GHL UDSSRUWL GL DPLFL]LD WUD DVVRFLDWL
LRQH GHOOR 6FDPEY R G\ D* IQRYDIH. @MU PGIF® 8 W VYOI WR @ H BELDPPLQLV.WUD\A
XE GL QD]LR QRD®IDWHW VB FPHDQ MRDZD M HEREGHQ MHWFDQOMHX QBODRI@ GRS SLDPHQW

° |JUHQLD H GHOOD SHUVRQDOLWj PXOWLSOD /R VEKL]RIUHQLF
H\VVDULR PLJOPRGRUBRODFRRIRMBIHADIRRQUHD KQIRQGHIRLR FRQIXVR A LGLV
. OD DQFKH QHOOD QRVWUD QRUPDWLYD JLXULGLFD q SRVVL
DQD]B DL FOXB QHLOFDISFRBWERQIXVH FRQWEPSGH QW RELDH R3BLI (FH O PHHEGWM M
FKH SRWUj VeX WR B RLIHYMODX D XQRPHY U IFJOCDEU GIBQIW Y VGHWRWR UL H TXHVovos‘/;LRQ
VR GH GL PRGXQH HOGRPDSHEDOL SVLFKLDWULFL GLVPHVVL DL FULWHUL’SHL
PWLRQDO FRQ PFOKEL H OHP)MHOOREZYKLE PHVR DQIOHDUVD QDWRULD GL DI¢V V|
D.VSOHQGLGD VRQWR WDIDRXH GEWWDBF \WKHEBHVILGRQAWHU L QDVFLWXUL DI
FKH PLR ¢JOLRBRIQ LI WDHIXR QUWHT X BQWQ RPHIR. GGHOOD SHUVRQDOLWj PXOV
*VWXGLR SHUFKY WRWILLEDRKIG RWI/Q GRNVY.D0j HG IDIGMHUB RGROWH GD PLVWH !
P DOOD SDWULPGGHNH? $RRD RLIQF R D WHLK DPG B MRIWHMD WH QW H RN MMR S UR /L
D SLXWWRVWR/ WO RPHRHWL UG ID UG H 8 WRVRD SERIMFR. SE KX IBVGWRFLR Y Q @/FHREYIH QGULR
YHUQHUj LO,PREBR )FOWOH WIDHUMDH HYEKWRQHRI QR OMHSDKH YLHWDQR LQ DO

e GL DUDUH ROWUH FHQWLPHWUL GL SURIRQGLW] R GL FRPS
HO FHUYL]LR ,SRWHWDQODYUURIFDOH GU P YWRERDD GBDWIKQLRPD LO
RQGLDOH" °* /D QXRYD OHJJH XUEDQLVWLFD UHJLRQDOH Q YLHWD
WLWUp FKH QHGL SRYUKGEGHWDO OBl QDR/ALLDVDH GTHK® 6 R WDV WLSR GL WXED]LRQL
3 10My RNG DLULL D]LRQH GL SDUFKHJJL VRWWHUUDQHL ELVRJQHUj ULPHV

HVLVWH WL D FKH VH SULYL GL YDORUH SDHVLVWLFR
'V-'- GL TXHOQTLRRAWR ¢ Y/W ‘RHLPl—@d‘bJMFﬂ&@vE—iKk'Qq RO WBLOLILR ¢
* VLPH OH SL- HYHUH DO

'—’ GL ULIHULPHWRERB '-\W.'—?q”—DHFW%g "b(W:ﬁ- ﬂ?l? YHS PP B VIDWWR URYHVE
LQXDUH 0OfD] b ¢ v QRS IFPWR g GH3HYboL) i pwD H VHPEUD GLIIXVD O
GIHUH VROR'L RBAER AL OILRYDQL L'O ULVSHWWR GHOOH

RRGL GL YLWD ,Fd<§

HY' R B MP@@Q\L%UGHV&WW'DHO% QRILRRN-H®DBOYHUVR JOI
. ° SL. WR XPH R GL FRVWUX]JLRQL DEXVLYH
BRWMWDRLRQH H ppHD lQQ BwHULD GL JRYHUOR GHO WHUULWRULR OR
L gLO PRGR Plg '-KR—P@ PRWbBIOL QM R Pk BB RRL LR LQ OXRJI

PRH FXL DWWLRGRYKY B Wl SYBSHERH BHYBEW Db ¥ AR SHRFAH B L.

RVVHUYDWH -~

UDJLRQ
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2ELHWWLYR JHQHUDOH GHO 3URJHWWR

OLJOLRUDUH OH FRQGL]LR@HGL HW B DEGHMLGIQVDE
WXWWL L PH]]JL SRVVLELOL DWWXDOPHQWH D GLV
&DUL DPLFL TXHVWH EUHYL QRWH LQWURGXWW L
VRQR VROR OD SUHPHVVD GHOOfLQWHUR 3URJHW
&KL YRUUj FRQRVFHUH GHWWDJOLDWDPHQWH WX
IDWWLYDPHQWH H FRQFUHWDPHQWH DOOD VXD UH
GLUL]]JR 'HYR SUHFLVDUH FKH QHOOD 5HS GHO 7}
VL q JLj UHSHULWD XQD IRQWH LGULFD H FRVWUX
D WXWWH OH DOWUH DWWLYLWj SUHYLVWH QHO S

$JOL DPLFL URWDULDQL GHL &0OXE GL WXWWR LO
GL &HQWUL GL 5LDELOLWD]JLRQL H FKH VRQR LQW
DQFKH SUHVVR GL ORUR FKLHGLDPR GL GDUFHQH

,O UHVSRQVDEL
SRUD«DLXWLDPROL
'RWW 8PE

5RWDU\ &O0XE 6RUUH
9LD G

3LDQR GL 6H

( PDLO XPEHU

8PEHUWR $XEU\ ' *' *XLGR 3DUODWR *RYHUQRU 9L W

SRVL]LRQH °
YH GHO SUI—?
W R

WWL L FRQV\
iDOL]IDILRQHp
RJR VL q LQ,|DQ
LWR XQ SRR
URJHWWR °

PRQGR DSS$
HUHVVDWL D
QRWL]ILD @

DH GHO 3UR
D FDPPLQD
HUWR $XEY
QWR 'LVWUH
HL 30DWD QY
DUHQWR 11
WR DXEU\#W

ODQFXVL He

DL PRYW R X 8|S

1HOOD YLVLRQH URWDULDQD XQD VRFLHWj FRPH TX
D EHGR DARWGL ULWURYDUH LO SURSULR HTXLOLEULH
UHDOL]]L LQ XQ FRQWHVWR GL YDORUL FKH PHWWD D

IHWYR PRBD«DLXWLDPROL D FDPPLODUH®
"0 XQ VLVWHPD GL YLWD FROOHWWLYD VROLGDOH H

o) OIXRPR T H F
J@%V% GHONTR Wﬁ‘?@% V%HHH%R@H@DF%R@JS M@w

SQWHJV'Q_%HLV\PH):Mf YWPUR R

P EHRMIVE DU @ F@L'—Q

D LWV HP R RS IHUY H(@H-LQ}Q SRS H@@@@'MMU\HHMN
DGHJXDQGRFL D VHFRQGD GHOOH FLUFRVWDQ]H GHO
QHOOfLPSHJQR FKH FL LPSRQH GL 3YLYHUH QHOOR VS
D UW B @ N BWNRDO & RPPSHUIDWL M RL B PMRHIR SUFIRYGHO QRV W
¢ QFKp TXHVWR SURJHWWR SRVVD HVWHQGHUVL
HO S3H U BHNOH RySiHPUERRH W W H U K D GALVWAWY H W W R VG US IDUQW H
RELHWWLYL ¢VVDWL SHU LO SURVVLPR DQQR KR LQWH
ﬁWﬁUWXQLWj GL VHUYL]LR’
f L DVSHWWR GDOOH FRPPLVVQRE®RWQRPXQRWHN ER
HOUWHFLSD]LRQH GL SURJUDPPL DOWDPHQWH XPDQL
WRYWUR WHUULWRULR D IDYRUH GHL SL-

GHEROL H G
DPELHQWDOL VRQR JLj DILRQL FKH WDQWL FOXE SRU
PFRQWEPYILAA DPROH LQ PRGR FKH SLe FOXE LQVLHPH SR
L@ AOMWHULDOL H VYROJHUH XQD DJLRQH SLe HVWHVD H

/TRUJDQL]]DJLRQH URWDULDQD QHOOD VXD HWLFI
LGHRORJLD DVVROYH FRQ L PH]]L GL FXL GLVSRQH O
YHUVR LO SURVVLPR

/D 5RWDU\ )RXQGDWLRQ TXDOH EUDFFLR RSHUDW
FRQ SURJUDPPL DVVLVWHQ]LDOL QHO FDPSR VRFLDOH

&RQ OD SUH]JLRVD FROODERUDRVR@H D50 DX B K H OKCRY [
GHOOD )RQGD]JLRQH 5RWDU\ SURIRQGHUz OJLPSHJQR
SHUVRQH WLWRODWH DG XVXIUXLUH GHL EHQH¢FL FK
DIIURQWDUH OD UHDOL]]D]JLRQH GHL SURJHWWL XPDQL
HQWXVLDVPR GLPRVWUDWR TXHVWIDQQR FRQWR VX
GDOOR VSDUXWR GUDSSHOOR IGQ &BPIPGIUXHY PR G R FE&LYRIC
LQ FRQWLQXD]LRQH JUD]LH DOOJRSHUD WUDLQDQWH
O QRVWUR RELHWWLYR VDH DDXGIROR $0UWMALYS D] ILRQ
RWWHQHQGR VLD LO VRVWHJQR HFRQRPLFR GHOOD 5
DSSDUWHQHQ]D
'"HO SDUL LPSRUWDQWH VDUj GHDL %W ROWGE E QIQRIRI VF
3DUWKHQRSH GL 1DSROL JXLGDWR GDO ORUR SUHVLGH
S$FTXD H $PELHQWH  JXLGDWD GDO *RYHUQDWRUH 'H
/D UHDOL]]D]JLRQH GL SR]]L BHHUMDNFIKD SRWDEIL®RHGH B
LPSURYYLVDUH LQWHUYHQWL LQ XQ VHWWRUH FRVu G

,0 SRRO FUHDWR SHUPHWWHUj DL FOXE XQD DVVLVW
,Q.QH VHPSUH FRQ OYDXVLOLR GHOOD &RPPLVVLRQ
FRDJXODUH LQWRUQR D QRL JOL *DOXPQL" TXHL JLRY

*SURL%%\éb%gR%B(PLQ/gH %RUVH GL 6WXGLR $PEDVFLDW

,QIDQ]LD D ULVFKLR WRVVLFRGLSHQGHQ]D DVVLY
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E&DUH $PLFKH HG $PLFL .
QHCOR VFRUVR PHVH GL OXJOLR KR LQL]LDYR OH P
SHL OD FDORURVD DFF re'L,lpmcgg]wmwnmL\v&mD'@zuLwHum
PRJOLH $QJHOD HG D PH

GRGR IUDQFDFHQWH VRESGLVIDWWR GL DYHU WURYD\
FRQ SURJUDPPL JLj GH{ QLWL HG LQ SURFLQWR GL HV
GL IDUOL FRQYHUJHUH LQ SURJHWWL FRPXQL‘NFRPH C
OfDPELHQWH

,Q DOFXQL &0OXE q JLj LQL]LDWR LO GLEDWWJ_OWR VLD
QDOH H VLD VX TXHOOR GLVWUHWWXDOH o0
$OFXQL &OXE KDQQR JLj GHGLFDWR XQD ULXQLRQH |
ULDQD LR OD UDFFRPDQGR SHU WXWWL L &ov(f ULWE
HG DOCD YLWDCLW] GRhC BRWDU\

8Q &0OXE 5RWDU\ g XQ VRGDOL]JLR GL VHUYI,};LR FRP.
YDULH SURIHVVLRQL FKH GHYRQR EHQ ULFRQRIVFHUH
DUWLFRCDILRQH H QHOOH VXH PROWHSGCLFEL-BWWLYL
/D VFHOWD GHJOL DUJRPHQWL GD WUDWWDUE, QHOOH
ELOPHQWH VX TXHOOL FDSDFL GL ULFKLDPDUH OfDW\
GL FRPSHWHQ]D GHO &OXE H VXO FRQWULEXWR FKH C
&OXE SRVVLDPR RiIIULUH SHU OD ORUR VROX]LRQH
,C FDOHQGDU.R GHC 5RWDU\ ,QWHUQDWLRQDO VWDE
FDWR DOOR VYLOXSSR GH O CFILHRI 4 HDADVDIRY RVWHX G 1H R GBIHHO/CS
H GAL SURJUDPPL WHVL DG DXPHQWDUH LO QXPHUR G
2O0XE DOCYLIWHUQR GHC 'LVWUHWWR

E DQFKH YHUR FKH LO PHVH FRUUHQWH g WUDGL]LRC
GRSR XU DQQR GL LPSHJIGQLHVGLWDAR RQAHGHYW H X0Q
GL GLVWHQVLRQH ¢VLFD H PHQWDOH ,0 SUREOHPD
SHUFKp LO 5RWDU\ QRQ SXz H QRQ GHYH DQGDUH PDL
6H FRVU DYHVVH IDWWR WDOYROWD RJJL QRQ FL U
$VVRFLD]LRQH GL VHUYL]LR DO FPRQGR FRQ "LVWUH
AQ PLOLRQH H GXHFHQWRWUHQWDPLCOD 6RFL UDFFRO
00 DWWHQJLRQH 1RQ GREELDPR FXOODUFL VXJOL |
VRQR LQ JUDQ SDUWH PHULWR GL DOWUL

$ZELDPR WXWWL FRQVDSHYRCH]]D FKH OD QRVWUD $
UDSLGDFPHQWH HYROYHQGR SHU DGOWWDUVL DOOD Q
PHJCLR YLYHU~ HG LQWHUSUHWDUH TXHVWD UHDOWj
"REELDPR PHWWHUMH D IUXWWR OH SRVVLELOLW]| RII
SULYLOHJLDUH OD JOREDOLWJ GHJOL VFDPEL GL TXD
GD TXHCOL HFRQRFLFL D TXHOOL FXOWXUDOL ¢ODQV
4XHVWD FRQVDSHYROH]]D GLYHQWL DOORUD OfLQFH
FLDVFXQ &OXE LQFURPHQWDQGR OTH!IHWWLYR H VHC
GL QXRYL VRFL
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/D FXUD GHOOD VHOH]LRQH FRPTfq VWDWR GD SL- SD:UWL HG DX\IVRUHYROPHQWH ULOHYDWR LQ SDVVDWR PD ¢
RSSRUWXQR ULEDGLUOR DQFRUD XQD YROWD GHYH DYHUH OR VFRSR GL HYLWDUH FKH QHO &0XE VLDQR LPPHVVL
QRQ SHUVRQDJJL GL VSLFFR @R\HD OOPRHROML H CGHD PRRPLH QOVDQLWD PSHUHFLS XD g GL GDUH

OXVWUR VROWDQWR DOOD SURSULD LPPDJLQH PD 3SHYVRQH" GL €EHQ DOWUR VSHVVRUH H ULOLHYR

,0 3UHVLGHQWH LQWHUQD]JLRQDOH

DSSDUH FKLDUR FKH 3«LO PRQGR GL RJJL QRQ KD ELVR:JQR GL SHQVRQDOLW] PD GL HURL"

'REELDPR VIRU]DUFL GL DYHKH P @RIWLGR QR QFRR$ALBL FHQWLPHQWL H OH QRVWUH

DVSLUD]JLRQL H GHL TXDOL SRWHUVL ¢GDUH DQFKH QHOOH FLUFRVWDQ]H PHQR IDYRUHYROL H SURSL]JLH LQ XQD
SDUROD SHUVRQH FKH SURSHQGDQR QDWXUDOPHQWH PO VHUYL]LR URWDULDQR

6H VDUHPR FDSDFL GL WDQWR D PLR DYYLVR LO WHUPLQH 3HVSDQVLRQH" SXz DYHUH DQFKH XQ VLJQL¢{FDWR
GLYHUVR FKH WUDVFHQGH MWGHWWESBLBHH@DCXPHWWARDUH SL- SUR¢(¢FXDPHQWH

LO WHUPRPHWUR GHO JUDGR GL DI¢cDWDPHQWR H GL $RLFL]LD IUD,L 6RFL DO FXL ULJXDUGR QHVVXQR SRWUj PDL

DQFKH FRQWUDSSRVWL IUD SHUVRQDOLWj VSHVVR GL BLOLHYR

$0 ULIJXDUGR OfD]LRQH S)C-ZLP(‘HWUIL(F‘D@FDJUJ_VILUDWW’QR)@I'HLLVRL- LPS:RUWDQWL ULWHQJ
SRVVDQR HVVHUH OfLQIRUPD]LRQH LQFLVLYD H VLVWHPDWLFD DWWUDYHUVR OD VWDPSD URWDULDQD VLD XI¢(¢FLDOH

DQFKH GL VHPSOLFH KREE\

2JQXQR GL QRL LQVRPPD GHYH LPSHJQDUVL SHU YLYHUH PRPHGWL GL JUDQGH $PLFL]LD
/1$PLFL]LD TXHOOD IRUWH HG DELWXDOH LQFOLQD]LRQH WUD GXH SHUVRQH DWWH D SURPXRYHUH LO EHQH H OD
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LZJIDWWL FL°*HVRUWD D ULAHWWHUH VXOOD FLUFRVWDQ]D RYH "O"
o
o N~
.H
.00
™
*m
‘&
GLUH GL DYHU UDJJLXQWR OYDSLFH DWWHVD OYLQHYLWDELOH GLYHUVLWj] GL RSLQLRQL SXQWL GL YLVWD LQWHUHVVL :F;
. e\
L[] .F;
)
o LD
FKH LQWHUQD OYLOOXVWUD]LRQH GHOOH DWWLYLWj] V&YROWH 3VXO FDPSR™ LO FRLQYROJLPHQWR D WLWROR SHUVRQDOH ,
FRQ OfLQYLWR D WHQHUH XQD FRQYHUVD]JLRQH VX HVSHULHQ]H S'HUVRQDOL VLD FXOWXUDOL FKH SURIHVVLRQDOL R o —
o T
.3
o A
o
IHOLFLWj] XQD GHOOYDOWUD PD FKH UDJJLXQJH LO SL%*«DOWR OLYHOOR TXDQGR DOFXQH SHUVRQH DFFRPXQDWH LQ o N

XQIXQLFD FDXVD FRPH QHO 5RWDU\
GL YLYHUH LQ SDFH

JHQHUDQR LQVEHPH IHOLFL W] SHU JAQ bR YWY E DVOR B WY HQWE 6 H RREAUYRLRQL GHO &-OXE

4XHVWR g LO WLSR GL $PLFL]LD FKH KD UHVR LO 5RWDU\ JUDQGH T)GHH\D\KDF@ P UE WICSH L @HDFCLQLFDRIUKJI-HQQW\HH@W\H-PLVVLRQL'

GL YLYHUH SLHQDPHQWH LO PRWWR GLVWUHWWXDOH /. QVLHPH FRQ DPILFHWWRSEHROOB WWIOH" $]LRQH ,QWHUQD

&DULVVLPL RYXQTXH 9RL VLDWH DO PDUH R LQ PRQWDJQD 9L JiXQJHEODX\SHRL O PR D$]HR\Q\FD<&MRIBM\QNFKQDQH
HG LO PLR DXJXULR SHUFKg TXHVWR SHULRGR GL PHULWDWR ULSRVR VLR QRHWY SRV MWRY WA LR QHU LF BXZEXQ RR T, RIVGWR V V H
PDL VHUHQR H FRVWLWXLVFD RFFDVLRQH GL ULAHVVLRQH H GL FUHVFLWDIDGWHUDRJHXOR $]LRQH ,QWHUQD]LRQDOH

9L DEEUDFFLR FRQ VWLPD

6WHIDQLD 6FDUDPHOOLQR 1XRYH *HQHUD]JLRQL
6RWWROLQHR FKH KR OfRQRUH GL DYHUH LQ VTXDGUD WU
GL IXQ]JLRQILWR UHVSRQVDELOLW] QRQFKp OD *TXRWD URVD
DSSRUWR FRQWR LQ PLVXUD FHUWDPHQWH QRQ PLQRUH GL
$ VHUYLUH LO &0OXE QHOOH IXQJLRQL RUJDQL]]JDWLYH GHOO
JUDQNOLQ 3LFNHU 6HJUHWDULR
/XLJL ODULD GH ODWWHLY 7HVRULHUH
$QQD 5XVVR $FDPSRUD 3UHIHWWR
FROR SHU $QQD VL WUDWWD GL XQD QHZ HQWU\ PD WXWW
VWUDRUGLQDULD FDSDFLWj RSHUDWLYD

,, /IH/LQHH GL RULHQWDPHQWR RSHUDWLYR
3HU TXDQWR DWWLHQH OYDJLRQH LQWHUQD

, 6RFL

3UHPLQHQ]D GHYH DVVHJQDUVL DOOD SHUVRQD GHO 6RFLR
TXHVWL H JOL RUJDQL UDSSUHVHQWDWLYL GHO &OXE

,Q SURSRVLWR LQWHQGR ULDIIHUPDUH FKH FRQVLGHUR X
FRPSRVL]LRQH DUWLFRODWD GHO QRVWUR &OXE FKH UHJLV
1IDSROL LO &OXE QH q DUULFFKLWR HG D FLDVFXQR GL HV'
RS]JLRQH DVVRFLDWLYD LQ IDYRUH GHO QRVWUR &OXE
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5LQJUDJLR OD &RPPLVVLRQH GL GQRPLQD SHU DYHUPISDW\
D EUHYH PL DWWHQGH H FRQVHQWLWHPL GL HYSULPHUHAIUD
H IRUWHPHQWH DSSRJJLDWR OD PLD FDQGLGDWXUD  «"

&RPSLWR D.IDVFLQDOWH ‘%

,C 5RWDU\ FDPELD OD YLWD SHUFKp UHDOL]]D XQD SO®WH
HYDOWD OH GRWL PRUDOL jSURIHGLMB@DO E L GILWY RI0D [ GAHWLY
QRVWUD VSOHGQGLGED LVWLWXiLRQH ,0 FRPSLWR DI¢GOWRPL
HG DSUH DO PLR VIJXDUGR QXRYL RUL]JRQWL 30DXGR DO QX
LO *RYHUQDWRUH FRQ FRQJUXR DQWLFLSR H TXL PL SL'DFH V
GD $OIUHGR )RFj GHOOD VWI!IHWWD LQ TXHVWR PRPHUWR F

OXL D ¢LWR CDQFXVL *LDQFDUQOR &DOLVH g JLj VXL EO:R‘FFKI

HG LOWHUHVVDWR DOOH ORUR SHUIRUPDQFH .2
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6R FKH UHQGHUDQQR DJHYR @ PHPEBQWDS HRY @D HP DKWRIQR 5 F
SXQWR GL SDUWHQID H FKH TXLQGL TXHVWD TXDUWD IUD]LR
QORQ VDUj OfXOWLPD EHQVu D VXD YROWD OD SULPD LQ TXH
FROWLOXLW] FROQGLYLVD FKH FRVWLWXLVFH XQR GHL SLODV
DOORUD WXWWH OH PLH IRU]JH SHU DFFHOHUDUH VHPSUH FF
JRYHUQRUV DOOYXOWLPR VRFLR DPPHVVR OXQJR LO SHUFR
DPLFL]LD H JLXVWL]LD TXHVWD LQWHVD FRPH FRVWUX]LRQH
GHCOOQTHIXDJOLDQ]D H VROLGDULHWj IUD JOL XRPLQL GHOO
TXHVWL YDORUL VHPEUDQR GHFOLQDUH UDSSUHVHQWDQR L
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,QWURGX]LRQH GHO 3UHVLGHQWH 8VFHQWH &

%XRQDVHUD D WXWWL H EHQYHG®X®HOH BROVHIWE GHO SRWRD\ 80 XE

6RUUHQWR . .

,O SDVVDJJLR GHOOH FRQVHJQH g XQR GHL PRPHQWL SL+ LPSRUWPQWL GHOOD YLWD GL XQ FOXE URWDULDQR
SHUFKp VHIQD OD FHOHEUD]JLRQH GHL SULQFLSL GHOOD URWD]LRQH H GHOOD FRQWLOXLW|

/D URWD]LRQH GHOOH FDULFKH g XQR GHL FDSLVDOGE GHO 5RWDU\

6ROR OD DVVXQ]LRQH G HORQIVEIQ VDO I/ BRALSRIQFRERVEWU HF DSSLHQR L PHFFDQLVPL

GHOOD LVWLWX]LRQH URWDULDQD YLYHQGROD VSHVVR DO GL IXRUL GHOO-DQJXVWR DPELWR GHO SURSULR FOXE H GL
PDWXUDUH XQ SUHJLRVR SDWULPRQLR GL HVSHULHQ]D*GD WUDVPMHWWHUH D3CL DOWUL SHU VHUYLUHM PHIOLR

0D QHO 5RWDU\ OD URWDJLRQH GHOOH UHVSRQVDELOLW] VL DVVRFLD D XQD PHUDYLIOLRVD "RQWLQXLW] SHU OD
TXDOH SXU QHOOD GLIIHUHQ]D IUD XQ 3UHVLGHQWH XYFHQWH H XQ DOWUR HQWUDQWH ©-DQHOOR GL TRQJILXQILROH g
TXHOOR GHJOL VWHVVL SULQFLSL GL DPLFL]LD VHUYL}LR DWWHQ]LRGQH DO WHUULWRULR VROLGDULHW]

/D QDYH GHO SRWDU\ &0XE 6RUUHQWR H O-HTXLSDJJUR VRQR VHPSUH JOL VWHVVL FDPELDQR FRORUR FKH

OD JXLGDQR PD QRQ OD GLUH]LRQH FKH g TXHOOD GL SRUWL VHPSU! SLe SUHVWLILRVL VRWWR OD JXLGD GL (QQLR

H GHOOD VXD VTXDGUD . .
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